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ANNEXI'RIi.14

CANAIU\ IIANK

COVERING LE'I']'EII 1'O SALI' NOTICTi

Ref: SURAT PARLE POINT/E-AUCTION/tlLl24-25 Date: '17.02.2025

To
NAME: WAGHA GAVALI (BORROWER/MORTGAGOR)

Address 1:41 GURUKRUPA SOCIITY OPP KtIOLVAD COLLEGE,KAMREI, SURAT, GUIRAT-
395006
ADDRESS 2: PLOT NO 21SHMAGAR SOCIETY, BLOCK NO 347, KAMREf, SURAT, GUIRAT-

394185

RAJU HIRA GAVALI (CO BORITOWER)

Address 1: 41 GURUKRTIPA SOCIETY, OPP KIIOLVAD COLLEGE KAMREf, SURAT, GUIRAT-
395006
ADDRESS 2: PLOT NO 21SHMAGAR SoCIllTY, BI.oCK NO 3,17, KAMRE|,SURAT, GUfRAT-
394185

Dear Sir,
Sub: Notice under Section l3(4) oi the Securitisation and Reconstruction of Financial Assets
and Enforcement of Security lnterest Act, 2002 read with Rulc B(6) of the Securiry lnterest
(Enforcement) Rules, 2002.

* *** **ri * x(** * * ****:* *+

As you are aware, I on bchalf of Canara Bank, SURAT PARLE POINT branch, have taken
possession ofthe assets described in Schcdulc oISale Noticc annexed hereto in terms ofSection
13(4) ofthe subject Act in connection rvith outstarrdirrg dues payable by you to our
SURAT PARLE POINT Branch of Canara Bank. 'Ihe undersigned proposes to sell the assets
more fully described in the Schedulc of Salc Noticc,

Hence, in ternrs of the provisions of thc subjer:t Act :rrrrl Rules mudc there under, I anr herewith
sending the Sale Notice containil'rg reln)s anrl contlitions ol the salc.

This is without prejudice to any oth er rights available to the Banl( untler the subiect Act/ or any
other law in force.

Yours lifully,

A

I

l?ft
4 BAiIK

rl Officer
BAVffrioBlsEo oFFICER

E CLOSURE - SAL}I NOTI(]Ii
MR, BHANUBHAI BHARVAD (CIIARANTOR)

ADDRESS- 7 BHAKTINAGAR SOCIETY, DHARAMANAGAR ROAt)
sURAT CrTY, SURAT GUIRAT-39s008
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ANNE,\UItE. 13
(Arrction Sale Notice lirr Salc of Itutnovable I'roperties)

CANAIIA BANh
(A GOVERNMENT OF INDIA UNDERTAKING)

SI\I,E NOTICE

E-Auction Sale Notice foI Sale of Irnrrovrhle l)r'ope[ties unrler the Securitization and
Reconstruction of Financial Assets nnd Ent-orccnrent ol Security Interest Act, 2002 read with
provision to Rulc B (6) of thc SccLrrity lntcrest ([nforcemcnt) Rules, 2002.

Notice is hereby givcn to the prrhlic in sencr';rl nnrl in particr.rlar to the llorrower (s) and
Cual'zlntor'(s) thxt tlle belo,,r'rlescribed iurnrovlrble pr'opcrty nr o ILgagetl/chalged to the SecLrrcd
Creditor, thc posscssion of lvhich has bccn trl(cn l)_v thc Arrtholised Ofticer of Canara Banl<,

SURAT PARLE POINT Brarrch, wil bc soltl "As is rvlrere is", "i\s is what is", and "Whatever
there is" on ll,O3.ZO2S, tirr recovtry of Il s.'23,,15,163.29 (Rupccs Tlventy Three Lakh Forty
Five Thousand One Hundred Sixty Throe an(l Paisa Twerrtv Nine Only) as onZB.O9.2OZ4 +

further lntercst and chargcs lcss reco\rery thercon to Caltaril Uank SURAT PARLE POINT
Branch, ll'onr WAGHA GAVALI (BORROWER/MORTGAGOR) & RA|U HIRA GAVAl,l (CO

BORROWER) & MR. BHANUBHAI t]HARVAD (GUARANTOR)

The reserve price will be Rs.1475000/- and the ezlrnest money deposit will be
Rs.147500/- The Earnest Money Deposit is to be deposited in E-Walletof M/s PSB Alliance
Private Linrited (BAANKNET) poltal directly or by generating the Challan therein to
deposit the EMD through RTGS/NEFT in the account details as mentioned in the said
challan on or before 10.03.2025.

Details and firll rlescription oithe irrrrrrovablo l)loperty rvith l<nor,vn encumbrances, ifany.

All that pieces and parcel of the Imnrovablc property bearing Plot no. 21 admeasuring
about 83.61 square nreters together with undivided proportionate share in road
admeasuring about 8.36 square nreters totnl adnleasuring about 91.97 square meters of
Shivnagar organised on Iand bearing llevenue Survey Nurnlrel'360 and its Block Number
347 of Village Kanlrei Sub District Kanrrei, Dist-Surat

For detailcd tcrtr)s and co nriit ions ofthc sale plc;rse re lir thc link " E -Auction" provided in Canala
Bank's wcllsite Ivrwrv.tanat'abattl<.r-ont) or n)ilv conti]ct Bnrnclr M;rrr:rgt'r', Carr;rra Bauk SURAT
PARLE POINT Branch, Ph. No. 940930S926 dLrling oflicc hoLrrs otr;rny working day.

FoR cANARABANK1

Date: 17,O2,ZO2S
Place: SURAT

rized Officer
lE+

/\u
SED OFFICER
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DETAILED TERMS AND CONDITIONS OF THE SALE NO1'ICE DATED L7.O2.2O25

1, Name and Address ofthe Secured Creditor: Canara Bank, SURAT PARLf, POINT Branch
2. Name and Address of the Borrower(sl/ Cuarantor(s):

NAME: WAGHA GAVALI (BO RROWER/M O RTGAGO R)

AddTess 1: 41 GURUKRUPA SOCIETY OPP KHOI,VAD COLLEGE,KAMREI, SURAT, GUIRAT-
395006

ADDRESS 2: PLOT NO 21 Sl{lV NACAIT SOCIETY, llLOCl( NO 347, I(AM IlEl,SlJ RAT, GUIARAT-

394185

RAJU HIRA GAVALI (CO BORROWER)

Address 1: 41 GURUKRUPA SOCIEl'Y,oPP KHOLVAD CoI,LEGE,I(AMREl, SURAT, GUIARAT-
395006

ADDRESS 2: PLOT NO 21 SHIV NAGAR SOCIETY, BL0CI( No s47, KAMREI,SURAT, GUJARAT'

394185

MR. BHANUBHAI BHARVAD (GUARANTOR)

Address 1:7 BHAKTINACAR SOCI II'I'Y,DIIARAMAN.{CAR ROAD, SURA'I CITY, SURAT

GUIARAT-395008

3. Total liabilities: Rs.23,45,163.29 [Rupees 'fwenty 'l'hree Lakh Forty Five Thousand One

Hundred Sixty Three and Paisa Twenty Nine onlyJ as on 28.09,2024 + further lnterest and
charges less recovery thereon

4. [a] Mode ofAuction: E-auction

[b] Details of Auction service provider

(c) Date & Time of Auction: 1r..03.2025 (01:00 pnr to il:00 pnr)

[d) Place of Auction: ONl,lNE

Company Name M/s PSB Alliance Pvt Ltrl (BAANKNET)

Support Help Desk
Number

B297Z20ZZO, 9A9ZZ|9a,t A, B 16020505 1

E-Mail suuoort.baanhtret@Dsba ! liance.com

E-Auction Websitc https://haanl(net.conl/

5. Reserve Price: Rs. l475OOO/-



fi- Othcr ternrs and c{)nditiorls:
a) Auction/ tr irlding shall hc only thlr:uglr "Online Elcctronic tlidding" through the websitc
httDs: / /baan l(net,com /. Bidders arc advised to go through thc website for detailed terms
before taking part in the o-auctiorl s;rlc, p|oceetli gs.

b) The property can be inspccted, with Prior Appointment with Authorized Officer, on
06.03.2025 ( 10:00 anr to 5:00 prD).
c) The propertl, lvill be sold hrr thc price r,vlrich is rnor'€' thar) the Reserve Price and the
participating llidders may inrprotre their oftel fut'ther tluling auction process.
dl EMD anrourrt of 10% ol tlre llcselvc Pricc is to bc'ilupositcri in E-Walletof M/sPSBAlliance
Private Linrited (IIAANKNET) portal dircctly or by generatiug the Challan therein to
deposit the EMD through RI'GS/NIFT iu tlle account dctails as mentioned in the said
challan on or before lO,O3,2OZ5.

e) Intenrling bidtler-s shlll lrold:r valirl digiL,rl sigllaturc ccltil-icrte antl e-mail address. For details
with regald to digital slBnature plcase conLact tltc service provider M/s PSB Alliance
(BAAN KN ET].

fJ After paynrc rr t of the E M l) an)or.rlr t, Ill c in tc nd ir]l.i bid dcls shoLr ld sul)mit a copy of the following
docutnen ts/dcta ils ott or betbre 10.03,2025 berlvecn I0:00 anr to 4:00 pm., to Canara Bank,
SURAT PARLE POINT Br';rrrch by harrd or hy enrail.

II,

III.
IV.

Denrand Dratt/Pay orrler towarrls EMD anruunt. IF paid through RTGS/NEFT,
acknor,vledgerleut receil)t thercof lvith tl'l'll No.

Photocopies of PAN Cartl, ID Proof ;rrrd Atltlress proot'. llowcver, successful bidderwould
have to prodLrce thcsc docurnents in oliginal to the Bunk Jt the time of making payment
ofll;rlattce antount ol25%r of birl anroLrnt.

Bidders Nanre. Contilct No., r\rirlress, ij lvlail Itl.
Ilidcler's A/c tletails fol onlirre lefuntl ol lilvlD.

g) The intending bidders shoulcl registcr their names at portal httns: /,/baanl<net,com/ and get
their Uscr ID ittrd p.rss,,vottl lrec ol cost. l)r'ospective bidder rrray avail online training on E-
auction frorn thc service providor M/s PSll Alliance (UAANI(NET).
hl EMD depositecl b1, ths 1111.^u6scsslLrl hidrler shall be lc[rrnderl to thern. The EMD shall not carry
any iDterest.
iJ Auction tvottltl contntence at llcserve Pricc, as rncntioned abovc. Bidders shall improve their'
offers in nrultiples ol I{s.10,000.00/- (Thr. amount can be deciried by the Authorized Officer
depending upon tho valuc of th0 llropcl'ty rvith a nrininlurn of Rs. 10000.00/- as increntental
valucl. 1'hc bidder wlto sulJrnit-s thc highest llid (lbove the Rcservc price) on closure of'0nline'
auction shull hc declrred as successful bidrler'. Salc shall be corrfirrned in favor of the successful
bidcler, subjecr to contirnration of tirc samc l)y tho secLtred clc'ditor'.
j) The succcssful birlder sh;rll (ieposit 25rtl) of the s;rie. pr-ice (inclusive of EMD already paidJ,
imrlediatelv on declaring lrim/her ls the sLrccesslul birlLlcr ancl the balance within 15 days from
thc datc ol'corrlirnration ol salc lry ilrc secLrlcri crcditor'. Il thc sLrcccssful biddcr fails to pay the
salc price, thr (leposit nlrrlc by hiur shall hc illll'itcrl by thc ALrthorized Officer without anv
notice and Lr'()perty shall fo|thrvith be put ulr tbr sale again.
k) Fo r sa le proceetls of Rs. 5 0 Ia cs ( Ru pees lrifiy lacs) zr rrrl above, the successful bidder will have
to decluct'fDS at thc rat(' l%, on tlrc Sale proccccls ancl subnrit the oliginal receipt of TDS
certificate to the Banl<.

ll All charges fbr cotrveyitnce, stanlp (luty/(iS'l' rcgistlation charges etc., as applicable shall be
bolne by tlre successfrtl biclder onl-v.

ml Ar.rthorized Officer rescrves the right to postpore/calcel ol' val'y the terms and conditions of
the e-auction rvithoLrt assigning anl'reason thercof.

r'l A
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t
n) [n case there a re bidders who do n ot havc acccss to thc il] tcrnct but ilr tcrcsted in participating
the e-auction, they cau approach conccrnerl Circlc office, Rcgional Office or Uranch office of
Canara Bank which, as a facilitating ccntre, shall ntake necessary an'angements.
o) For further details contact Branch Mlnager, Canara Banli SURAT PARLE POINT Branch [Ph.
No. 9409305926, E-rnail id: cblT 177 @canara bank.co rn OR rhL' set'vice provicler M/s PSB
Alliance (BAANKNET).

SPECIAL INSTRUCTION/CAUTION

Bidding in the last miu r.rtes/seconds shoLrlri bc avoided by thc l)idders in tlrcir own interest.
Neither Canara Ban k nor tlrc Servicc Proviclcr will bc rcspo nsiblc for a ny la pscs/failu re ( Lrternet
failure, Power failure, etc.) on the part of the lriclder or vcnrlor in srrch cases. lrr ortlcr to ward off
such contingent situation, bidtlcrs arL' requestetl to nral<e all the necessary
arrangements/alternatives such as bacli -up, polver sLrpply and whatever else required so that
they are able to circumvent suclr situ;rtion ;rnd arc able to participatc in thc auction sLtccessfully.

Date: 17.02.2025
Place: Surat

iE**ho
BAN I(

FOR CAI.IARA BANK
O fficer

OFFICER


